
 

 

 

 

 

 

 

 

 

 

 
 

 
 

 

 



 

 

 

     

𝑆𝑓 = 𝑆𝑖  (1 + 𝑟
(𝑚))

𝑛
(1 − 𝑐(𝑚))

𝑛
  + [𝑑 ( 𝐴𝑜 + 𝐴𝑠 + 𝐶𝑠) [

  (1 + 𝑟(𝑚))
𝑛
(1 − 𝑐(𝑚))

𝑛
− 1   

(1 + 𝑟(𝑚)) (1 − 𝑐(𝑚))   −   1
]]  + 𝐵𝑜𝑛𝑜 (1 + 𝑟(𝑚))

𝑘
(1 − 𝑐(𝑚))

𝑘

✓ 

✓ 

✓ 

✓ 𝑆𝑓

✓ 𝑆𝑖

✓ 𝑟(𝑚)

𝑟(𝑚) = (1 + 𝑟𝑎𝑛𝑢𝑎𝑙)
1
12
  −  1 = (1 + 0.04)

1
12
  −  1 = 0.00327374

✓ 𝑐(𝑚)

𝑐(𝑚) =
  𝑐𝑜𝑚𝑖𝑠𝑖ó𝑛 𝑎𝑛𝑢𝑎𝑙 𝑠𝑜𝑏𝑟𝑒 𝑠𝑎𝑙𝑑𝑜  𝑞𝑢𝑒 𝑐𝑜𝑏𝑟𝑎 𝑙𝑎 𝐴𝐹𝑂𝑅𝐸 

12

𝑐(𝑚) =
0.0057

12
= 0.000475



 

 

 

     

✓ 𝑑 

✓ 𝐴𝑜 

✓ 𝐴𝑠 ∶

✓ 𝐶𝑠

✓ 

✓ 

➢ 

➢ 

✓ 𝑛

𝑛 =
  𝑁ú𝑚𝑒𝑟𝑜 𝑑𝑒 𝑑í𝑎𝑠 𝑒𝑛𝑡𝑟𝑒 𝐹𝑒𝑐ℎ𝑎 𝑑𝑒 𝑟𝑒𝑡𝑖𝑟𝑜  𝑦  𝐹𝑒𝑐ℎ𝑎 𝑑𝑒 𝑐𝑜𝑟𝑡𝑒  

365
∗ 12

✓ 𝑘

𝑘 =
 𝑁ú𝑚𝑒𝑟𝑜 𝑑𝑒 𝑑í𝑎𝑠 𝑒𝑛𝑡𝑟𝑒 𝐹𝑒𝑐ℎ𝑎 𝑑𝑒 𝑟𝑒𝑡𝑖𝑟𝑜  𝑦  𝐹𝑒𝑐ℎ𝑎 𝑑𝑒 𝑟𝑒𝑑𝑒𝑛𝑐𝑖ó𝑛  

365
∗ 12 

𝑆𝑓

                                                 

 



 

 

 

     

𝑃𝑒𝑛𝑠𝑖ó𝑛 𝑚𝑒𝑛𝑠𝑢𝑎𝑙 =

{
 
 

 
 

𝑆𝑓

12 ∗ 𝑈𝑅𝑉
𝑠𝑖

𝑆𝑓

12 ∗ 𝑈𝑅𝑉
> 𝑃𝐺

𝑃𝐺 𝑠𝑖
𝑆𝑓

12 ∗ 𝑈𝑅𝑉
≤ 𝑃𝐺

✓ 𝑃𝐺
 

 
✓ 𝑈𝑅𝑉

𝑇𝑟 =
𝑃𝑒𝑛𝑠𝑖ó𝑛 𝑚𝑒𝑛𝑠𝑢𝑎𝑙 

𝑆𝑢𝑒𝑙𝑑𝑜 𝑏á𝑠𝑖𝑐𝑜 𝑚𝑒𝑛𝑠𝑢𝑎𝑙
 ∗ 100

                                                 

https://www.gob.mx/cms/uploads/attachment/file/64257/DISPOSICIONES_aplicables_a_los_Retiros_Programados.pdf
https://www.gob.mx/cms/uploads/attachment/file/64257/DISPOSICIONES_aplicables_a_los_Retiros_Programados.pdf

